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CM-AM 
Convictions     
funds range

Supporting the growth of       

value-creating companies

…to a specific market configuration…An adapted product...

… bringing together Groupe La Française's areas of expertise

KEY MEGA TRENDS

Source: Groupe La Française as of January 2025.

AN ECONOMY SHAPED BY MAJOR TRENDS
The world of tomorrow will be shaped by 
sustainable, long-term trends that will serve as 
powerful drivers of performance regardless of 
Short-Term economic fluctuations.

INNOVATION

AI boosts GPU demand and 
data center energy, while 
EVs require more 
components than traditional 
cars.

SUSTAINABLE 
ECONOMY

Infrastructure needs: cable 
demand, IRA/Chips Act, and 
housing renovation in North 
America.

WELL-BEING 
AND LIFESTYLE

By 2030, emerging countries 
will add 800M to the middle 
class, with Asia's growing 
share of the global luxury 
market.

LONGEVITY

WHO reports 1 billion obese, 
raising diabetes risk, 2 billion 
over 60, and 50% myopic by 
2050.

EXPOSURE TO MEGA TRENDS
We are exposed to four transformative mega trends 
shaping our future (innovation, sustainable 
economy, well-being and lifestyle, and longevity) 
investing across all market capitalizations (Small, 
Mid and Large caps).                     

                     

A BIAS TOWARD QUALITY AND GROWTH 
We identify long term winners while maintaining a 
diversification pocket to adapt to paradigm shifts. 
Thanks to this approach, the CM-AM Convictions 
range might be well-suited for various market 
conditions. More specifically, CM-AM Convictions 
Euro stands out for its unique and defensive profile. 

A PRAGMATIC SUSTAINABLE APPROACH
We integrate ESG criteria at multiple stages of the 
investment process, prioritizing companies with the 
highest levels of ESG commitment. We actively 
monitor two key indicators: carbon intensity and 
gender diversity on boards.

CM- AM Convictions EURO main risks: capital loss risk, equity market risk, discretionary management risk, liquidity risk, small-cap
equities, sustainability risk. CM- AM Convictions USA main risks: capital loss risk, equity market risk, discretionary management risk,
liquidity risk, small-cap equities, sustainability risk.

                   
                 

AN EXPERIENCED TEAM
With a proven investment process developed over nearly 20 years, we are a highly qualified and stable management team 
with a strong fundamental approach.

PROPRIETARY ANALYSIS TOOLS
We have developed two proprietary analysis tools, combining both qualitative and quantitative criteria. The first one is a 
quantitative rating system designed to generate investment ideas and rank companies within the investment universe while 
the second one is a valuation model that estimates the medium-term upside potential of companies. 

                           
                 

A COMMITED INVESTOR
With over a decade of dedicated commitment, our financial and extra-financial research team promotes sustainable 
investment through a concrete, long-term approach.

                       
                 

The range features two actively managed, high-
conviction equity funds: CM-AM Convictions Euro,
which targets estimated value-creating companies in
Europe, and CM-AM Convictions USA, focusing on
their counterparts in the United States.

Investing in business models that are
understandable, sustainable, profitable, and well-
positioned, these two funds are positioned to deliver
potential long-term value in their respective regions.

With a minimum sustainable investment threshold of
30%, the CM-AM Convictions fund range is classified
as Article 8 under the SFDR* regulation.

*SFDR classification doesn’t guarantee funds’
performance.



CHARACTERISTICS

Legal form: sub-fund of the French CM-AM SICAV

Market Category: European Equity fund

Inception date: 31/10/2006

Benchmark: Euro Stoxx Net Return

Allocation of distributable amounts: Capitalisation

Currency: EUR

Valuation frequency: Daily

COMMERCIAL INFORMATION – IC SHARE CLASS

ISIN Code: FR0013384989

Bloomberg Code: CONVIIC FP Equity

Cut-off time: D before 12:00 am CET

Settlement: D + 2 business days

Min. initial subscription: 7 500 units

Max subscription fees: 2%

Max redemption fees: 0%

Max management fees:  0.8% max, incl. tax

Management fees and other administrative and

operating expenses: 0.8% 

Custodian: Banque Fédérative du Crédit Mutuel

Administrator: CIC

Asset Management Company: Crédit Mutuel Asset

Management

CM-AM CONVICTIONS EURO CM-AM CONVICTIONS USA
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CHARACTERISTICS

Legal form: UCITS fund

Market Category: US Equity fund

Inception date: 23/03/2022

Benchmark: S&P Net Total Return

Allocation of distributable amounts: Capitalisation

Currency: EUR

Valuation frequency: Daily

COMMERCIAL INFORMATION – IC SHARE CLASS

ISIN Code: FR00140077F8

Bloomberg Code: CONVUIC FP Equity

Cut-off time: D before 12:00 am CET

Settlement: D + 1 business days

Min. initial subscription: 1 unit

Max subscription fees: 2%

Max redemption fees: 0%

Max management fees:  1.2% max, incl. tax

Management fees and other administrative and

operating expenses: 1.0% 

Custodian: Banque Fédérative du Crédit Mutuel

Administrator: CIC

Asset Management Company: Crédit Mutuel Asset

Management

Lower risk

SYNTHETIC RISK INDICATOR

Higher risk
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CM-AM CONVICTIONS FUNDS RANGE

4

INVESTMENT HORIZON

4 years > 5 years1 year 2 years 3 years

Address of the local paying agent: Italy: Italy: BNP PARIBAS Securities Services, Piazza Lino Bo Bardi 3 – 20124
Milano, Italia

Jean-Luc MENARD
Head of CM AM Convictions Team

Valentin VERGNAUD
Portfolio manager

Jean-Louis DELHAY
CIO of CM-AM and Lead Manager
of the funds 

Estelle BARDY
Portfolio manager

PROMOTIONAL DOCUMENT IS INTENDED FOR PROFESSIONAL INVESTORS WITH REGARD TO THE MIFID DIRECTIVE
(2014/65/UE) AND DISTRIBUTORS

For a full description of the risks and further information on the strategIZQ and all fees, please refer to the current
prospectus and key information document available on our website. The policy relating to customer inquiries and
complaints implemented by Groupe La Française is available on our website. The asset management company may
interrupt the distribution of the fund without notice. Non contractual information considered to be accurate at the date of
publication and likely to change over time. The information contained in this document does not constitute investment
advice, an investment proposal or an invitation to trade in the financial markets. The assessments made reflect the opinion
of their authors at the date of publication and do not constitute a contractual commitment on the part of Groupe La
Française . Groupe La Française shall not be held liable in any manner whatsoever for any direct or indirect damage
resulting from the use of this publication or the information it contains. This publication may not be reproduced, in whole
or in part, disseminated or distributed to third parties without the prior written permission of Groupe La Française.

Crédit Mutuel Asset Management: 128 boulevard Raspail 75006 Paris. Asset management company approved by the AMF 
under number GP 97 138. Société Anonyme with capital of €3,871,680 registered with the Paris Trade and Companies 
Register under number 388 555 021 Code APE 6630Z. Intracommunity VAT: FR 70 3 88 555 021. Crédit Mutuel Asset 
Management is a subsidiary of Groupe La Française, the asset management holding company of Crédit Mutuel Alliance 
Fédérale. La Française AM Finance Services, an investment firm authorised by the ACPR under no. 18673 
(www.acpr.banque-france.fr) and registered with the ORIAS (www.orias.fr) under no. 13007808 on 4 November 2016. 
Internet contact details of the supervisory authorities: Autorité de Contrôle Prudentiel et de Résolution (ACPR) 
www.acpr.banque-france.fr, Autorité des Marchés Financiers (AMF) www.amf-france.org 

Address of the local paying agent: Austria: Erste Bank der oesterreichischen Sparkassen AG, Graben 21, 1010 Vienna
Austria, Belgium: Caceis Belgium SZ, Avenue du Port / Havenlaan 86C b 320 B-1000 Brussels, Germany: ISS Facility Services
Holding GmbH, Theodorstraße 178, 40472 Düsseldorf, Spain: Aldana Capital, Calle Cochabamba, 22, 1-D. Madrid. 28016,
Italy: Allfunds Bank, Via Bocchetto, 6, 20123 - MILANO – Italia
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