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Press Release 

 

First Sharia compliant Real Estate Securities separately managed 

account for La Française Forum Securities 

La Française group is committed to establishing a long-term presence in the Middle East and 
developing innovative investment solutions with and for GCC institutional investors. After the 
creation of the first Sharia compliant OPCI (collective direct real estate investment vehicle) 
dedicated to institutional investors by La Française group in 2012, Global real estate securities 
investment firm, La Française Forum Securities has launched its first Sharia compliant Real 
Estate Securities separately managed account on behalf of an Islamic banking and investment 
services provider, based in Kuwait. 

La Française Forum Securities, a La Française group member firm, is one of the few listed 
real estate investment specialists to offer an investment solution that associates the firm’s 
cycle-tested expertise in global real estate securities with the Sharia screening capabilities of 
IdealRatings.  

IdealRatings Inc., (www.idealratings.com) founded in 2006, is a market leader in Islamic 
capital markets and a solutions provider for Responsible Investment solutions. They cover 
over 40 000 listed companies/securities, including some 2000 real estate securities, in over 
150 countries. The IdealRatings  solution is able to screen global listed securities for shariah 
compliance in accordance with any shariah rulebook.  

La Française Forum Securities helps define the global real estate securities universe and will 
select securities with an above average risk adjusted total return, from a Sharia screened pool 
of about 150 securities. The portfolio is a concentrated one, with about 30 to 50 stocks. 

Jana Sehnalova, Managing Director of La Française Forum Securities and portfolio manager, 
commented, “We have worked on developing this unique investment strategy for a few years 
and are very pleased to be able to bring it to life and offer institutional investors with an Islamic 
finance focus, from the Middle East and South East Asia or elsewhere, an opportunity to 
diversify their asset allocation with Sharia compliant real estate securities; this asset class is 
starting to be attractively valued again, with double digit discounts to NAV, and an ability to 
identify and exploit mispricing between public and private real estate markets globally. 
Recognizing the potential interest in this strategy, we are also investigating with Groupe La 
Francaise the viability of developing a fund as part of the existing product line managed by 
Groupe La Francaise.” 

Mohammad Donia, CEO & President of IdealRatings commented, “We are excited to partner 
with a global leader like La Francaise, who strategized with us to break the barriers and create 
a new, innovative product solution for the Islamic Asset Management Industry and Islamic 
Capital Markets.” 

 

http://www.idealratings.com/


 
  
 

About La Française 

For forty years, La Française has been developing core competencies in third party asset 

management.  

 

La Française has a multi-expertise business model organized around four core activities: 

securities, real estate, investment solutions and direct financing. The group caters to 

institutional and private clients throughout the world.  

 

With 596 professionals and offices in Paris, Frankfurt, Geneva, Stamford (CT, USA), Hong 

Kong, London, Luxembourg, Madrid, Milan, Seoul and Singapore, La Française manages over 

66 billion euros in assets (31/12/2017). 

 

 

Credit Mutuel Nord Europe (“CMNE”), a banking and insurance group present in Northern 

France and Belgium with total regulatory capital of €3.3bn as at 31/12/2017, holds 91% of the 

voting rights of La Française (as at 01/01/2018). La Française employees and management 

are also shareholders in the company. 

 

 

 

Enquiries: 

La Française:  

Pascale Cheynet – 0033 1 43 12 64 25 - pcheynet@lafrancaise-group.com  
Caroline Babouillard: + 33 1 44 56 10 27 - cbabouillard@lafrancaise-group.com 

 

 

Disclaimer 
 
This press release is intended for relevant professional and qualified /accredited investors only and is not for retail 
use. The information provided herein is for informational purposes only and does not in any case constitute advice, 
an offer, a solicitation or recommendation to invest in specific investments or to adopt any investment strategy. 
Investment products referenced in this information may be subject to restrictions with regard to certain persons or 
in certain countries under applicable regulations. The material provided herein serves to present general 
information only regarding La Française. 
 
Past performance does not guarantee future performance. Where La Française has expressed opinions, they are 
based on current market conditions and are subject to change without notice. These opinions may differ from those 
of other investment professionals. Issued by La Française AM Finance Services, home office 128, boulevard 
Raspail, 75006 Paris, France, regulated by the “Autorité de Contrôle Prudentiel” as investment services provider 
under the number 18673 X, affiliate of La Française.  
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