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Paris, 21 August 2021: With €56 billion in assets under management, La Française deploys its 
multi-expertise (financial and real estate assets) business model both in France and abroad. To 
support the development of its High Yield credit and Large Cap equities expertise, La Française 
AM, the group’s securities investment manager, is pleased to announce the arrival of three new 
talents.  
 
Victoire Dubrujeaud and Delphine Cadroy have joined the High Yield team, led by Akram 
Gharbi, Head of High Yield Investment, within the credit division, headed by Paul Gurzal, Head of 
Credit. They will both enhance the strong development of La Française AM's expertise in fixed 
maturity funds, which represents more than €1 billion in assets under management (as at 
31/05/2021).  
 

Victoire Dubrujeaud, High Yield Fund Manager, brings to La Française AM a solid 
knowledge of the high yield market acquired over ten years of experience, mainly as a 
credit analyst. She began her career at Amundi Asset Management as an Investment 
Grade Credit Analyst, specialising in the consumer, distribution and healthcare sectors, 
before diversifying into High Yield in the chemicals, metals and gaming sectors. In 2017, 
she joined SCOR Investment Partners as a High Yield and Leveraged Loans Analyst, then 
became Fund Manager/High Yield Analyst at ODDO BHF Asset Management in 2019 
where she managed nearly €2 billion in fixed maturity funds. Victoire holds a master’s 
degree in Financial Engineering from the University of Paris IX - Dauphine and the 
University of Paris II – Panthéon Assas. 
 
Delphine Cadroy, High Yield Fund Manager, joined La Française AM after five years of 
international experience beginning in London with Société Générale as an analyst in 
syndicated loans, before joining Amazon, then Moody's as an Analyst in Leveraged 
Finance, responsible for a portfolio of twenty companies, rated high-yield and operating in 
the healthcare, business services and consumer sectors. Delphine holds a Master of 
Science from the Ecole des Hautes Etudes Commerciales de Paris (HEC Paris). 
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Akram Gharbi, Head of High Yield Investment, commented “The development of the high-yield 
market and the growing demand from investors for this asset class are pushing us to strengthen 
our expertise in this area and expand our international coverage". 
 
Paul Troussard has joined the Large Cap Equities team, under the direction of Nina Lagron, 
Head of Large Cap Equities, to strengthen the coverage of the euro zone. 
 

Paul Troussard, Large Cap Equities Fund Manager, spent more than four years at 
Clartan Associés as a European equities fund manager, all sectors. There, he developed 
an expertise in extra-financial analysis by participating in the implementation of an ESG 
(Environmental, Social and Governance) investment strategy and in the launch of a 
sustainable European small and mid-cap fund. Paul holds a master’s degree in Asset and 
Risk Management from IESEG School of Management and spent a year studying in China 
(Hong Kong Baptist University – Beijing Normal University) as part of his course of studies.  
 

 
Nina Lagron, CFA, Head of Large Cap Equities, said “Paul's arrival will allow us to focus on the 
team's new sustainable investment themes.” 
 
  
 
About La Française 

Environmental and societal challenges are opportunities to reconsider the future. Identifying 
drivers of change and understanding how they will fashion global growth and ultimately influence 
long-term financial performance is at the heart of La Française’s mission. The group’s forward-
looking investment strategy is built upon this conviction. 
 
Organized around two business lines, financial and real estate assets, La Française has 
developed a multi-boutique model to serve institutional and retail clients in France and abroad. 
 
La Française, aware of the importance of the extensive transformations occurring in our 
increasingly digital and connected world, has created an innovation platform which brings together 
the new activities identified as key businesses of tomorrow. 
 
La Française has 56 billion euros in assets under management as at 30/06/2021 and has 
operations in Paris, Frankfurt, Hamburg, London, Luxembourg, Madrid, Milan, Hong Kong and 
Seoul. 
 
La Française is a subsidiary of Caisse Fédérale de Crédit Mutuel Nord Europe (CMNE). Groupe 
Crédit Mutuel has A, negative outlook/A-1 S&P long and short-term ratings (April 2020). 
 
 
 
 



 

 

 

 

La Française contact persons 

La Française:  
Pascale Cheynet +33 1 43 12 64 25 | pcheynet@la-francaise.com 
Debbie Marty: +33 1 44 56 42 24 | debmarty@la-francaise.com 
 
 

Disclaimer 

 

PROMOTIONAL DOCUMENT. THIS DOCUMENT IS INTENDED FOR NON-PROFESSIONAL 

INVESTORS WITHIN THE MEANING OF MiFID II.  

Risks associated with fixed maturity funds: Risk of loss of capital, discretionary risk, interest rate 

risk, credit risk linked to issuers of debt securities, risk of default linked to issuers of debt 

securities, risk linked to investments in “speculative” high-yield securities, risk linked to 

investments in emerging countries, equity risk linked to the holding of convertible bonds, 

counterparty risk, risk linked to subordinated debt securities,  currency risk, risk linked to the 

impacts of techniques such as derivative products,  risk of potential conflicts of interest,  liquidity 

risk linked to temporary acquisitions and disposals of securities and/or total return swaps (TRS), 

legal risk 

The information contained herein in no way constitutes an offer or solicitation to invest, nor does 
it constitute investment advice or a recommendation for specific investments. The products 
referenced in this presentation are not necessarily intended for all types of investors.  
 
Issued by La Française AM Finance Services, whose head office is located at 128 boulevard 
Raspail, 75006 Paris, France. It is regulated by the "Autorité de Contrôle Prudentiel" as an 
investment services provider under number 18673 X, an affiliate of La Française. Website 
information for the regulatory authorities: Autorité de Contrôle Prudentiel et de Résolution 
www.acpr.banque-france.fr, Autorité des Marchés Financiers www.amf-france.org 
 
La Française Asset Management is a management company approved by the AMF under number 
GP97076 on 01/07/1997. 
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