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La Francaise Real Estate Managers (REM), 

acquires first Healthcare asset in Ireland.   
 

Colliers acted for La Francaise REM on the acquisition of Ballintaggart House, 
Clonskeagh, Dublin 14. 

 

The three-storey building provides 19,558 sq.ft of refurbished, high quality accommodation in Medical 

clinic use and 57 car parking spaces in the affluent south Dublin suburb. The property also offers good 

Environmental, Social and Governance (ESG) credentials with a Building Energy Rating of B3, LED 

lighting and clean renewable energy for electricity.  The property sits on a substantial site, just under 

1 acre.  

Ballintaggart House enjoys a superb location in Clonskeagh, being only 5km from the city centre and 

a 10-minute drive from the M50 and directly opposite University College Dublin. Furthermore, the 

property sits in a predominantly residential area close to a number of established office parks 

including: Richview Office Park, Beech Hill and Belfield Office Park.  

The building is single let, under a long-term lease, to Sims IVF who are one of Ireland’s leading fertility 

clinics with two other main locations in Swords and Cork and a further three satellites in Carlow, 

Dundalk and Limerick. Virtus Health, the parent company of Sims IVF, are one of the top five providers 

of fertility treatment in the world with a significant presence in Australia, Singapore, the UK and 

Denmark. It has over 140 employees in Ireland.   

Michele McGarry of Colliers advised La Francaise REM, acting on behalf of a collective real estate 

investment vehicle, on the acquisition and Brian Shields of JLL advised the vendor.  La Française REM 

was also advised by Matheson and Hollis on legal and technical issues respectively. 

Peter Balfour, Head of Real Estate UK for La Française Real Estate Managers said, “We are looking to 

diversify our European real estate strategy, adding alternative sectors such as healthcare. 

Ballintaggart House is our first acquisition in the healthcare sector outside of France. Despite the 

limited supply, we are confident in our sourcing capabilities and the quality of our partners.” 



 

Michele McGarry, Colliers, said “We are delighted to have concluded on the acquisition of Ballintaggart 

House.  The acquisition demonstrates growing investor appetite for the Medical Sector, where we are 

seeing new entrants to the market and limited opportunities available. The investment proposition 

was underpinned by the quality of the asset, the location, the reversionary potential and long 

unexpired term.”  

-- End -- 

 

About Colliers 

With operations in 65 countries, our more than 15,000 enterprising professionals work collaboratively 

to provide expert advice to real estate occupiers, owners, and investors. For more than 26 years, our 

experienced leadership with significant insider ownership has delivered compound annual 

investment returns of almost 20% for shareholders. With annualized revenues of $3.6 billion ($4.0 

billion including affiliates) and $46 billion of assets under management, we maximize the potential of 

property and accelerate the success of our clients and our people. Learn more 

at corporate.colliers.com, Twitter @Colliers or LinkedIn. 
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About La Française 

 

Environmental and societal challenges are opportunities to consider the future. Identifying drivers of 

change and understanding how they will fashion global growth and ultimately influence the long-term 

performance of financial and real estate assets is at the heart of La Française’s mission. The asset 

manager’s forward-looking investment strategy is built upon this conviction. 

The group uses its capacity for innovation and its client centric technology to design investment 

solutions that bridge the gap between performance and sustainability. 

Organized around two business lines, financial and real estate assets, La Française serves institutional 

and retail clients in France and abroad. 

La Française manages over 55 billion euros in assets and has operations in Paris, Frankfurt, Hamburg, 

London, Luxembourg, Madrid, Milan and Seoul. (31/12/2021) 

https://www.globenewswire.com/Tracker?data=Kf3d6WuzlI7XpzHJCnKIdI-dEDGxfImMHNMzw9Fb32fK1taOxr-8d3JAZfYwmTwCM7KjRkbJEAf44wMkybY3nC44n3HdHWM2e2RWJEqlEDY=
https://www.globenewswire.com/Tracker?data=TijyJ5FRGqlQxYkl_VXZ4H8VjWJLnpPMX_GDt2ow9qARCE7ua2bwdT5Vrae0wV9fdKDD0ev7-vhcFsosY9H7fQ==
https://www.globenewswire.com/Tracker?data=BI5-Mt_Y76jaLPsZyd7gyTbIKzyR-egTS6UqDJHV202RbX-igHgV77ZVChhg4Ehxa_HjtK2tiokKK2puUzRKGZ2gc0uUkVyAKch9ViRAbQw=
mailto:caitriona.kirrane@colliers.com


 

La Française is a subsidiary of Caisse Régionale de Crédit Mutuel Nord Europe (CMNE), a member 

company of Crédit Mutuel Alliance Fédérale. Groupe Crédit Mutuel has A, stable / A-1 S&P long and 

short-term ratings (June 2021). 

 

 

La Française contacts 

Pascale Cheynet +33 1 43 12 64 25 | pcheynet@la-francaise.com 

Debbie Marty: +33 1 44 56 42 24 | debmarty@la-francaise.com 

 

Disclaimer 

 

THIS DOCUMENT IS INTENDED FOR NON-PROFESSIONAL INVESTORS AS DEFINED BY MIFID II. The 

information contained herein does not constitute an offer or solicitation or recommendation to invest 

in any particular area. 

Issued by La Française AM Finance Services, an affiliate of La Française, with its head office located at 

128 boulevard Raspail, 75006 Paris, France. Licensed by the French Prudential Supervision and 

Resolution Authority (ACPR) as an investment services provider under number 18673 X. Website 

information for the regulatory authorities: Autorité de Contrôle Prudentiel et de Résolution (ACPR) 

www.acpr.banque-france.fr, Autorité des Marchés Financiers (AMF) www.amf-france.org  

La Française Real Estate Managers, a company accredited by the Autorité des Marchés Financiers 

under number N GP07000038 on 26 June 2007, accreditation ("Professional Licence") issued by the 

Chamber of Commerce and Industry of Paris Île-de -France under the number CPI N 7501 2016000 

006 443, authorised to carry out transactions on buildings and commercial assets as well as property 

management and AIFM approval under Directive 2011/61/EU 24 June 2014. 

La Francaise Group UK Ltd – Registered in England No: 4253400. La Francaise Group UK Finance Ltd – 

Registered in England 4717154, authorised and regulated by the Financial Conduct Authority (FCA 

number: 225360) - Registered office: 78 Brook Street, London, W1K 5EF. These businesses are 

individually and collectively trading as ‘La Francaise Real Estate Managers’ ; LF Real Estate Managers 

Germany Deutsche Zweigniederlassung der La Francaise Group UK Ltd - Registered in Germany No: 

HRB 79216 is subject to limited regulation by the Bundesanstalt für Finanzdienstleistungsaufsicht - 

Registered office: Neue Mainzer Str. 80, 60311 Frankfurt am Main. 

    


