
Virginie Wallut,  
Director of Real Estate Research and Sustainable 
Investment at La Française Real Estate Managers

RESILIENCE IN THE FACE OF A CRISIS 
SHOULD BE ANTICIPATED

The Covid-19 outbreak has changed perceptions 
of sustainabil it y  r isks,  broadening the 
conversation beyond just climate-related risks 
and their growing significance over time. Given 
the immediacy of their impact, health risks have 
become a major topic of debate. 

Surely, this newly sparked interest in the social 
aspects of ESG serves as confirmation that the 
resilience of our cities is a matter of concern for 
everyone. Resilience to a crisis cannot be fully 
known in advance, but it can – and should – be 
anticipated. As an asset manager with a long-term 
investment approach, we carefully consider the 
consequences that our investments may have on 
tomorrow’s society. 

Our responsibility is not only to manage real  
estate investments, but also to create the 
conditions for a shared future, notably bringing 
about the transition needed in the face of climate 
change and other key societal challenges. 

Real estate gives our cities their material 
structure and forms the very essence of urban 
society. It can be both the problem and the 
solution. To deliver returns which are both useful 
and long-lasting, La Française has drawn up a 
roadmap with social and environmental levers 
as the driving force at the heart of its strategy.

We have set three clear priorities for our real 
estate division:

    To reduce greenhouse gas emissions 
by promoting large-scale adoption of 
renewable energy and limiting our own energy 
consumption in accordance with the new 
requirements set out in the décret tertiaire 
(regulation relating to energy consumption 
reduction in the tertiary building sector in 
France).

    To bring nature back into our cities in order 
to mitigate the adverse impact that ever-
increasing human activity has on biodiversity 
and ecosystems– the probable cause of the 
current Covid-19 pandemic and previous 
cases of zoonotic diseases.

    To make cities more inclusive by fostering the 
principle of “Living Together”, upon which 
any democratic society should be built.

At La Française, our investment philosophy 
is not to exclude assets or with the poorest 
ESG performance, but rather to help these 
investments manage their transition and 
ultimately improve their  sustainabilit y 
credentials. We make decisions to engage based 
on our assessment of the asset’s capacity to 
adapt and innovate, welcoming new work styles.
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