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It's All Happening

Wireless carriers across the globe have already launched or will soon launch 5G networks
that will likely revolutionize how we use mobile devices, a vital component of nearly every
business model. 5G is poised to overhaul the technology sector and drive economic growth.
How might this take shape?
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Source: Ericsson, July 2020.

- We are on the precipice of a sea change in wireless communication technology. Given that mobile
broadband is such a prevalent technology with over six billion subscriptions worldwide and it is
critical to how society functions, any change in technology is impactful. 5G, or the fifth generation
of wireless technology, will likely be adopted in scale over the next several years. As the chart above
shows, 5G could account for nearly two billion mobile subscriptions by 2024. Developed Asia and
North America are expected to see penetration rise fastest.

« 5G will provide significant benefits relative to existing 4G technology. They include faster speeds,
increased capacity, much lower latency and more efficient spectrum utilization.! 5G will enable the
Internet of Things (IoT). loT means devices operate with constant internet connection, which may
help drive health care applications that work off of the real-time monitoring of patient details. loT
may also help drive autonomous driving applications that require communication between entities
on roadways, such as cars and traffic lights.

* Investors can gain exposure to 5G in a variety of ways. Tower companies may benefit from
increased demand for wireless infrastructure to power 5G deployments. Companies that produce
5G chipsets are likely to see strong volume growth. Wireless carriers may see increased demand
for new data services. Finally, smartphone vendors may see a robust replacement cycle that
boosts shipments, as consumers feel the desire to upgrade to the latest technology.
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! See https://www.qualcomm.com/invention/5g/what-is-5g

The views expressed are the views of Fred Alger Management, LLC (“FAM") and its affiliates as of September 2020. These views are subject to change at any time and may
not represent the views of all portfolio management teams. These views should not be interpreted as a guarantee of the future performance of the markets, any security
or any funds managed by FAM. These views are not meant to provide investment advice and should not be considered a recommendation to purchase or sell securities.

This material must be accompanied by the most recent fund fact sheet(s) if used in connection with the sale of mutual fund shares.

Risk Disclosure: Investing in the stock market involves certain risks, including the potential loss of principal. Growth stocks may be more volatile than other stocks
as their prices tend to be higher in relation to their companies’ earnings and may be more sensitive to market, political, and economic developments. Technology and
healthcare companies may be significantly affected by competition, innovation, regulation, and product obsolescence, and may be more volatile than the securities of
other companies.
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