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ALTERNATIVE SOLUTIONS
Relevance in the current market environment

When uncertainty dominates and volatility surges,
the importance of having exposure to alternative
strategies becomes clear.

These strategies complement traditional asset class
by capitalizing on market inefficiencies, particularly
during periods of market dislocations.

Geopolitical, fiscal, and trade uncertainties often
create arbitrage opportunities, especially in volatile
environments where price differentials can be
exploited for potential gains.

Where there is uncertainty,
there are opportunities for alternative investments

1. Source: Groupe La Française, data as of 31/03/2025. Total AUM takes into account the AUM of management companies not distributed by Groupe La Française (LFSAM, CM
Gestion and Crédit Mutuel Impact).
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An investment process benefiting from a unique set-up

1. Identification of 
market anomalies

2. Selection
of strategies

3. Portfolio
construction

Specialized in alternative investments, Cigogne Management relies
on CIC Marchés, Credit Mutuel’s unit specialized in market and
proprietary trading operations which act as investment advisor.

The three-steps investment process ensures constant communication
between the two entities, allowing to Cigogne Management full
autonomy in its strategies selection while benefiting from global
order execution via CIC Marchés.
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FOCUS ON TWO OF OUR FUNDS
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This document is a marketing document issued by Cigogne Management ("CMSA"), with care and to the best of its knowledge and convictions. However, no guarantee
is given as to its content and completeness. CMSA shall not accept any liability for losses that may result from the use of the information contained in this document.
The views expressed herein are those of CMSA at the time of writing and are subject to change without notice. The description of the product contained in this
document is for informational purposes only and is for the exclusive use of the recipient. This document should not be construed as an offer and does not constitute a
recommendation to buy or sell or investment advice. Please refer to the Fund's prospectus and key information document before making any investment decision. The
securities and financial instruments described herein may generate substantial losses and are therefore not suitable for all investors. Unless otherwise stated, this
description is for professional investors only. CMSA cannot guarantee that securities and financial instruments will achieve their investment objectives. References to
past performance of financial instruments should not be construed as a guarantee of future returns. This document and any information contained therein must be
read and interpreted in accordance with the provisions of the fund management regulations presented therein and/or the basic prospectuses of each entity. In
particular, it is recommended that the recipient verify, with the assistance of a professional adviser, that the information provided complies with his/her own
circumstances regarding legal, regulatory, tax or other consequences. It is not expressly intended for persons who, due to their nationality or place of residence, are not
permitted access to this information under local law. This document is not intended for distribution to the general public and may not be used for or in connection with
any public offering. The fund's prospectus, articles of association, annual reports and key investor information are available on the website https://www.cigogne-
management.com or upon request from CMSA or your distributor. This document may not be reproduced in part or in full without the prior written approval of CMSA.
CIGOGNE Management S.A. , 18 Boulevard Royal, L-2449, Ville Haute Luxembourg.

Joffrey CZURDA
Chief Executive Officer

Category: Alternative Fund of Funds

Targeted yield: ESTER +3-5%. 

ISIN: LU0648565538 (O Share Class)

AUM:  €1 179 M

Inception date: 31/07/2007 

Recommended investment period: 3 years

SRI: 4 

SFDR: Article 6

Main risks: market risks, interest rate risks, 
foreign exchange risks, credit risks, default risks, 
liquidity risks, counterparty risks, risks related to 
the use of derivative

STORK FUND DYNAMIC MULTI-STRATEGIES 

Portfolio Manager commentary

Access to a wide range of alternative strategies created and
managed internally (M&A arbitrage, ABS/MBS arbitrage, CLO
arbitrage, Convertible arbitrage, Credit arbitrage, Fixed
Income arbitrage).

Key takeaways

A privileged access to unique and niche 
strategies with reduced interest rate sensitivity

Source: Cigogne Management as of 31/03/2025

Active management and flexible allocation based on quality
and diversification with a track record showing resilience
throughout the fund’s life.

Low correlation with traditional asset classes, and between
underlying bricks reflecting the good complementarity of the
strategies implemented.

                         
                     

Olivier MULOT
Senior Portfolio Manager

Category: UCITS fund of multi-alternative 
strategies

Targeted yield: ESTER +2%. 

ISIN: LU2587561429 (C1 Share Class)

AUM:  €183 M

Inception date: 14/04/2023 

Recommended investment period: 3 years

SRI: 3

SFDR: Article 8

Main risks: market risks, interest rate risks, 
foreign exchange risks, credit risks, default risks, 
liquidity risks, counterparty risks, risks related to 
the use of derivative

CIGOGNE UCITS - CREDIT OPPORTUNITIES

Portfolio Manager commentary

UCITS fund of multi-alternative strategies focused on credit
themes and providing exclusive access to unique and niche
strategies.

Key takeaways

UCITS multi-strategy alternative investment 
fund accessible to a wide audience

Source: Cigogne Management as of 30/04/2025

Diversified portfolio with volatility control (< 3% annualized)
and a strategic allocation that adapts to changing market
conditions.

Resilience to market stresses and ability to recover quickly
after shocks, periods conducive to building future
performance.
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